






Company Name: Valle Verde Water Company

Acct. 

No.
Description

Original Cost 

(OC)

Accumulated 

Depreciation 

(AD)

OCLD            

(OC less AD)

301 Organization -$                   

302 Franchises 125                    125                  0                        

303 Land & Land Rights 86,093               86,093               

304 Structures & Improvements 510,517             373,026           137,491             

307 Wells & Springs 627,763             212,154           415,609             

311 Pumping Equipment 384,987             292,177           92,810               

320 Water Treatment Equipment 441,017             14,789             426,228             

330 Distribution Reservoirs &  Standpipes 681,106             247,977           433,129             

331 Transmission & Distrib. Mains 945,615             517,691           427,924             

333 Services 79,949               54,854             25,095               

334 Meters & Meter Installations 101,768             95,047             6,722                 

335 Hydrants 36,714               33,886             2,829                 

336 Backflow Prevention Devices -                     

339 Other Plant & Misc Equipment -                     

340 Office Furniture & Equipment 16,552               16,552             -                     

340.1    Computers & Software -                     

341 Transportation Equipment 71,364               71,364             -                     

343 Tools, Shop & Garage Equip. 12,063               10,876             1,187                 

344 Laboratory Equipment -                     

345 Power Operated Equipment 44,869               29,381             15,488               

346 Communications Equipment -                     

347 Miscellaneous Equipment -                     

348 Other Tangible Plant 139,758             68,940             70,818               

TOTALS 4,180,261$        2,038,838$      2,141,422$        

Total Accumulated Depreciation amount goes on the Balance Sheet Acct. No. 108

UTILITY PLANT IN SERVICE
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Company Name: Valle Verde Water Company

Acct. 

No.
DESCRIPTION

Original            

Cost (1)

Depreciation 

Percentage (2)

Depreciation 

Expense      

(1x2)

301 Organization -$               -$                 

302 Franchises 125                 -                   

303 Land & Land Rights 86,093            N/A -                   

304 Structures & Improvements 510,517          3.33% 16,933             

307 Wells & Springs 627,763          3.33% 20,851             

311 Pumping Equipment                            384,987          12.5000% 44,375             

320 Water Treatment Equipment 
1

441,017          3.33% 7,482               

330 Distribution Reservoirs &  Standpipes 681,106          2.2200% 13,877             

331 Transmission & Distrib. Mains 945,615          2.0000% 16,711             

333 Services 
2

79,949            3.33% 954                  

334 Meters & Meter Installations 101,768          8.3300% 7,886               

335 Hydrants 36,714            2.0000% 717                  

336 Backflow Prevention Devices -                 6.6700% -                   

339 Other Plant & Misc Equipment -                 6.6700% -                   

340 Office Furniture & Equipment 16,552            6.6700% -                   

340.1    Computers & Software -                 33.3300% -                   

341 Transportation Equipment 71,364            20.0000% 5,474               

343 Tools, Shop & Garage Equip. 12,063            5.0000% 603                  

344 Laboratory Equipment -                 10.0000% -                   

345 Power Operated Equipment 44,869            5.0000% 2,243               

346 Communications Equipment -                 10.0000% -                   

347 Miscellaneous Equipment -                 10.0000% -                   

348 Other Tangible Plant 139,758          10.0000% 13,976             

TOTALS 4,180,261$     152,082$         

CIAC Amortization (62,873)            
1
 $4,533 of the total is fully depreciated Net Depreciation Expense 89,209$           

2
 $93,702 of the total is fully depreciated

Depreciation Expense amount goes on the Comparative Statement of Income and Expense

Acct. No. 403.

CALCULATION OF DEPRECIATION EXPENSE FOR CURRENT YEAR
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Company Name: Valle Verde Water Company

Acct. 

No.

ASSETS

BALANCE AT 

BEGINNING OF 

YEAR

BALANCE AT 

END OF         

YEAR

CURRENT AND ACCRUED ASSETS

131 Cash 21,370$                   40,439$                   

134 Working Funds

135 Temporary Cash Investments 22,760                     18,801                     

141 Customer Accounts Receivable 7,894                       13,153                     

146 Notes/Receivables from Associated Companies

151 Plant Material and Supplies

162 Prepayments

174 Miscellaneous Current and Accrued Assets

TOTAL CURRENT AND ACCRUED ASSETS 52,024$                   72,393$                   

FIXED ASSETS

101 Utility Plant in Service 3,146,820$              4,180,261$              

103 Property Held for Future Use

105 Construction Work In Progress 57,164                     

108 Accumulated Depreciation - Utility Plant (1,886,756)               (2,038,838)               

121 Non-Utility Property

122 Accumulated Depreciation - Non Utility

TOTAL FIXED ASSETS 1,317,228$              2,141,423$              

TOTAL ASSETS 1,369,252$              2,213,816$              

NOTE:  The Assets on this page should be equal to Total Liabilities and Capital on the following page.

BALANCE SHEET
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Company Name: Valle Verde Water Company

Acct. 

No.

LIABILITIES

BALANCE AT 

BEGINNING OF 

YEAR

BALANCE AT 

END OF        

YEAR

CURRENT LIABILITIES

231 Accounts Payable 129,738$                  242,739$                

232 Notes Payable (Current Portion)

234 Notes/Accounts Payable to Associated Companies

235 Customer Deposits 28,401                      24,348                    

236 Accrued Taxes 6,306                        7,351                      

237 Accrued Interest

241 Miscellaneous Current and Accrued Liabilities 3,616$                      889                         

TOTAL CURRENT LIABILITIES 168,061$                  275,327$                

LONG-TERM DEBT (Over 12 Months)

224 Long-Term Notes and Bonds 85,865$                    400,331$                

DEFERRED CREDITS

251 Unamortized Premium on Debt

252 Advances in Aid of Construction 1,455,978$               1,435,957$             

255 Accumulated Deferred Investment Tax Credits

271 Gross Contributions in Aid of Construction 830,721                    1,261,919               

272 Less:  Amortization of contributions (151,459)                   (229,119)                 

281 Accumulated Deferred Income Tax

TOTAL DEFERRED CREDITS 2,135,240$               2,468,757$             

TOTAL LIABILITIES 2,389,166$               3,144,415$             

CAPITAL ACCOUNTS

201 Common Stock Issued -$                          -$                        

211 Paid in Capital in Excess of Par Value

215 Retained Earnings (1,019,914)                (930,599)                 

218 Proprietary Capital (Sole Props and Partnerships)

TOTAL CAPITAL (1,019,914)$              (930,599)$               

TOTAL LIABILITIES AND CAPITAL 1,369,252$               2,213,816$             

BALANCE SHEET (CONTINUED)
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Company Name: Valle Verde Water Company

Acct.

No.

461 Metered Water Revenue 465,819$                457,207$                     

461.1 Surcharge Revenue 50,600                    40,277                         

474 Other Water Revenues 16,377                    15,584                         

TOTAL REVENUES 532,796$                513,068$                     

OPERATING EXPENSES

601 Salaries and Wages 91,147$                  98,052$                       

610 Purchased Water 3,625                      1,657                           

615 Purchased Power 55,530                    33,909                         

618 Chemicals 2,926                      1,161                           

620 Repairs and Maintenance 24,491                    18,882                         

621 Office Supplies & Expense 26,652                    27,333                         

630 Outside Services 145,308                  151,235                       

635 Water Testing 12,189                    7,584                           

641 Rents

650 Transportation Expenses 6,515                      1,140                           

657 Insurance - General Liability 9,362                      13,290                         

659 Insurance - Health and Life

665 Regulatory Expenses 4,124                      

675 Miscellaneous Expense 39,093                    2,626                           

403 Depreciation Expense 90,348                    89,209                         

408 Taxes Other Than Income 13,576                    9,157                           

408.11 Property Taxes 14,942                    9,780                           

409 Income Tax

427.2 Customer Security Deposit Interest 536                              

TOTAL OPERATING EXPENSES 539,828$                465,552$                     

OPERATING INCOME/(LOSS) (7,032)$                   47,516$                       

OTHER INCOME/(EXPENSE)

419 Interest and Dividend Income

421 Other Income 3,438                      800                              

427 Interest Expense (911)                        (2,513)                         

434 Extraordinary Deductions (299,524)                     

TOTAL OTHER INCOME/(EXPENSE) 2,527$                    (301,237)$                   

NET INCOME/(LOSS) (4,505)$                   (253,721)$                   

COMPARATIVE STATEMENT OF INCOME AND EXPENSE

OPERATING REVENUES PRIOR YEAR CURRENT YEAR
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