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ARIZONA CORPORATION COMMISSION
ELECTRIC UTILITY ANNUAIL REPORT
Dixie-Fscalante Rural Flectric Association, Inc.

| Important changes during the year {
Ne|lFor those campanies not subjeet 1o the alliliated interest rules, has there been a change in owneeship or direct control during the
vear?
Il ves, please provide specilic details in the box below,
n'a
I No/|llas the company been notified by any other regulatory authorities during the year, that they are out of compliance?
Ifves, please provide specific details in the box below,
nia
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Dixic-Escalante Rural Elcctric Association, Ing,
ELECTRIC UTILITY ANNUAL REPORT

AUTHOGRIZED SERVICES AND 51
12/312024

ATISEICAL INFORMATION

SERVICES AUTHORIZED TO PROVIDE

Yoes

Yes

]

Electric
Investor Owned Electric
Rural Electric Cooperative
Utility Distributed Company
Llectric Service Provider

Transmission Service Provider

Meter Service Provider

Meter Reading Service Provider

Billing and Collection
Ancillary Services
Generation Provider
Aggregator/Broker

Other (Specify)

STATISTICAL INFORMATION

Retail [Information

Number of Arizona Customers

Number of kWh Sold in Arizona

Residential 2,790 36,073,756
Commereial 342 12,381,950
Industrial (0 0
Public Street and 1Tighway Lighting 3 15,732
[rrigation 10 1,346,697
Total Retail 3,145 49818,135
Wholesale Information
Number ol Customers Number ol kWh Sold

Resale
Short-term Sales (duration ol less
than one-year)

Total Wholesale 0 0

Total Sold

49,818,135

Maximum Peak Load

AZ&UT 221,353

Distribution Syvstem [Losses

AZ&UT 11,120,029

stribution [Losses

AZ& UL 1.40%

Transmission .osses

AZ & U1 3.00%

Swstem Average Interruption Duration

Index (SAITH) 30
Customer Average Interruption 65
Duration index (CAIDID i
System Average Interruption Fregquency 0

Index (SATID




Dixic-Escalante Rural Electric Association, Inc.

ELECTRIC UTILITY ANNUAL REPORT
UTILITY SHUTOEFI'S / DISCONNECTS

12/31/2024

UTILITY SHUTOFFS / DISCONNECTS

Month

Termination without
Notice R14-2-211.13

Iermination with
Notice R14-2-

211.C

Other

January

Iebruary

Miarch

April

May

June

July

August

September

October

November

December

Total

S|o|o|o|e|o|ac|o|o|o oSS

(=)

f~d || = |=~d]|c | ||| | —

S|oiIoc|oc|oIcIc|o|Ic|o|o|e|e

Other (description):

N/A

Instructions: Fill out the Grey Cells with the relevent information. Input & or none il
there is nothing recorded in that account or there is no applicable information o report.
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HINTONBURDICK

CPAs & ADVISORS )

Independent Auditors’® Report

To the Board of Directors
Dixie Escalante Rural Electric Association. Inc.
Beryl, Utah

Opinion

We have audited the financial statements of Dixie Escalante Rural Electric Association, Inc. (a Utah non-
profit corporation), which comprise the balance sheets as of December 31, 2024 and 2023, and the related
statements of operations, members’ equity., and cash flows for the years then ended, and the related notes to
the financial statements.

In our opinion, the accompanying fnancial statements present fairly. in all material respects, the financial
position of Dixie Escalante Rural Electric Association, Inc. as of December 31, 2024 and 2023, and the results
of its operations and its cash flows for the vears then ended in accordance with accounting principles
generally accepted in the United States of America.

Buasis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required 1o be
independent of Dixic Escalante Rural Electric Association, Inc. and to meet our other ethical responsibilities,
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation. and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Dixie Iiscalante Rural Electric
Association, Inc.’s ability to continue as a going concern for one vear after the date that the financial
statements are issued or when applicable, one vear after the date that the financial statements are available to
be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level ol assurance but is not absolute assurance and therefore is not a

HintonBurdick.com » 888-566-1277



guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the override
of internal control. Misstatements are considered material if there is a substantial likelihood that. individually
or in the aggregate. they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.
[dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining. on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Dixie Escalante Rural Electric Association, Inc.’s internal control. Accordingly. no
such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Dixie Escalante Rural Electric Association, Inc.’s ability to continue as
a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

HintonBurdick, PLLC

HintonBurdick, PLL.C
St. George, Utah
March 24. 2025

-

|

» HINTONBURDICK

CPAs & ADVISORS )Y

HintonBurdick.com » 888-566-1277



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC,
Balance Sheets
December 31, 2024 and 2023

Assets

Utility plant - at cost
Iilectric plant in serviee
Under construction
Total
[ess: Accumulated depreciation and amortization
Utility plant - net

Other assets and investments
Investments in CI'C and others
Total other assets and investments

Current assets

Cash and cash equivalents
Accounts receivable - principally members
(less allowance for credit losses

of $85,161 in 2024 and $97.106 in 2023)
Accounts receivable - other
Notes receivable - due within one year
Notes receivable - related party - duc within one year
Materials and supplies
Other assets

Total current assets

Notes receivable - related party (net of current portion)
‘l'otal assets

The accompanying notes are an integral part of the financial statements.
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2024 2023

231,641,014 214,071,808
24,383,755 22,037,532
256,024,769 236,109,340
(57,496,268) (51,202,764)
198,528,501 184,906.576
6,347,040 5,594,402
6.347.040 5,594,402
2.373,295 1,868,362
4,690,585 4,246,381
352,596 1,774,602
502,464 -
147,182 138,991
9,707,285 9,013,048
462.916 682,165
18,236,323 17,723,549

- 121,086
223,111,864 208,345,613




DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.
Balance Sheets, continued
December 31, 2024 and 2023

Equity and Liabilities

2024 2023

Members' equity
Memberships 3 9,450 $ 9.450
Patronage capital 36,998,539 33,567,123
Other equity 14,639,091 15,105,329
Total equity and margins 51,647,080 48,681,902

Long-term liabilities (less amount due within ene vear

included below) 63,109,262 55,092,450

Current liabilities
Accounts payable 8,625,073 8,928,472
Member deposits 723,447 855,593
Accrucd expenses 1,076,175 815,006
Accrued personal leave 1,680,469 1,637,367
L.ine of credit 2,500,000 3,000,000
Long-teirm liabilities due within one year 1,977,213 1,784,771
Unclaimed capital credits 1,064,632 931,723
Total current liabilities 17,647,009 17,953,532
Construction advances 15,641 424 20,746,434
Deferred revenue - impact fees 75,067,089 65,871,295
Total equity and liabilitics $ 223,111,864 $ 208,345,613

The accompanying notes are an integral part of the financial statements.

il



DIXIFE ESCALANTE RURAL FLECTRIC ASSOCIATION, INC.
Statements of Operations
For the Years Ended December 31, 2024 and 2023

2024 2023
Operating revenues £ 63,529,402 $ 54.351,119
Opcrating expenses
Opceration and maintenance:
Power purchased 38,708.969 30,362,640
Transmission 182,511 208,023
Distribution - operation 3,280,942 2,678,976
Distribution - maintenance 2,799,648 2,674,788
Consumer accounts 1,918,428 1,868,573
Member service 637,671 645,268
Administrative and general 5,363,521 5,422,160
Total operation and maintenance 52,900,690 43,860,434
Depreciation and amortization 2,930,912 2,602,108
Property taxes 1,134,494 1,008,660
Other 696,209 637,125
Total operating expenses 57,662,305 48,108,327
Operating margins before interest charges 5,867,097 0,242,792
Interest charges - principally long-term debt 2.917.866 2,548,419
Operating margins 2,949,231 3,694,373
Non-operating margins
Interest tncome 158,521 36,458
Other non-operating income {expense) 120,520 1,573
Patronage capital credits - G&T 69,749 22,015
Patronage capital credits - CFC and others 1,478.850 1,488.690
Total non-operating margins 1,827,640 1,548.736
Net margins $ 4,776,871 $ 5,243,109

The accompanving notes are an integral part of the financial statements.



DIXIE FSCALANTE RURAL FLECTRIC ASSOCIATION, INC.

Statements of Members® Equity

For the Years Ended December 31, 2024 and 2023

Balances, December 31, 2022

Allocation of 2022 margins
2023 Margins:

Operating

Non-operating

Retirement of capital credits
Balances, December 31, 2023
Allocation of 2023 margins
2024 Margins:

Operating

Non-operating
Retirement of capital credits

Balances, December 31, 2024

Patronage
Memberships Capital Equity Total

$ 9,450 $33.209,303 $ 11,875,540 $ 45,094,293
2,013,320 (2,013,320) -

3,694,373 3,694,373

1,548,736 1,548,736
{1.655,500) {1,655,500)

9.450 33,567,123 15,105,329 48,681,902
5,243,109 (5.243,109 -

2.949,231 2,949,231

1.827.640 1,827,640
(1,811,693) (1,811.693)

$ 9,450 b 36,998,539 $ 14,639,091 $ 51,647,080

The accompanying notes are an integral part of the financial statements.
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DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.
Statements of Cash Flows

For the Years Ended December 31, 2024 and 2023

Cash tlows from operating activities:
Net margin
Adjustments to reconcile net margin to net cash
flows from operating activitics:
Depreciation and amortization

Net (gain)/loss on dispasal of fixed assets and non utility plant

Accretion of deferred revenue

Changes in assets and liabilities:
(Increaseydecrease in CFC investment
(Increase)/decrease in accounts receivable
(Increasedecrease in materials and supplies
{Increase)/decrease in other assets
(Increase)/decrease in notes receivable
Increase/(clecrease) in accounts payable
Increase/(deerease) in member deposits
[ncrease/(decrease) in accrued expenses
Increase/(decrease) in line of credit
Increase/(decrease) in accrued personal leave
Increase/(decrease) in unclaimed capital credits

Net cash flows from operating activities

Cash flows from investing activities:
Purchase/construction of utility plant
Proceeds from the sale of fixed asscts

Net cash flows from investing activities

Cash flows from financing activitics:
Proceeds from new borrowings
Repayment of long-term debt
Member advances of impact fees
Member advances for construction
Retund of member advances
Refund ol capital credits
Net cash flows from financing activitics

Net change in cash and cash equivalents
Cash and cash cquivalents at beginning of year

Cash and cash equivalents at end of year

Supplemental Schedule of Interest Paid and Non Cash Investing and Financing Activities

2024 2023

$ 1,776,871 $ 5,243,109
6.440,776 5,698,027
(29,002) (20,790)
3,509,864) 3,095,919)
(752,638) (850,129)
977,802 (1,813,669)
(694,237) (3.208,241)
177,321 177.29+4
(389,569) 367.698
(303,399) 1,327,076
(132,146) 37,803
260,569 (71.161)
(500,000) 3,000,000
43,102 28,193
132,909 198,686
6,498,493 7,017,979

(36,331,449)

31,842,415}

50,434 20,790
36,281,015) (31,821,623)
10,000,000 48,380
(1,790,746) (1,871,820)
12,705,658 11,021,443
12,481,136 17,477,968

(1,296,902)
(1,811,693)

(1.825.354)
(1,655,500)

30,287,453

23,195,117

504,933
1,868,362

(1,608,529)
3,476,891

$

2,373,295

$

1,808,362

Interest paid during the year amounted to $3.037.801 and $2,543,822 in 2024 and 2023 respectively.

The accompanyving notes are an integral part of the financial statements.

7



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
Pecember 31, 2024 and 2023

Note 1. Summary of Significant Accounting Policies

ORGANIZATION

Dixie-Escalante Rural Electric Association. Inc. is a non-profit, cooperative association organized January [,
1978, as a result of a consolidation of Dixie Rural Electric Association and Escalante Valley Electric
Association for the purpose of providing electric service to rural arcas located in southwestern Utah and
northwestern Arizona. Dixie-Escalante Rural Electric Association, Inc. assumed all existing assets and
liabilitics of the Associations in the transaction which, for accounting purposes, has been recorded as a
pooling-of-interests. No additional assets or liabilitics were created through the consolidation.

On January 1, 2021, Dixie-Escalante Rural Electric Association, Inc. consolidated with Flowell Llectric
Association Inc. to service rural areas located in central Utah. Dixie-Escalante Rural Electric Association, Inc.
assumed all existing assets and liabilities of Flowell Electric Association in the transaction which, for
accounting purposes, has been recorded as a pooling-of-interest. No additional assets or liabilities were
created through the consolidation.

REGULATION

The Association is subject to I'ederal accounting regulation and, until March 8, 1979, was subject to State rate
regulation. Subscquent to March 8, 1979, the Association’s rates are determined by the Board of Directors,
subject to certain restrictions. The Association’s accounting practices and policics are generally consistent
with regulatory authorities and the accounting records are maintained in accordance with the Uniform System
of Accounts prescribed by the Federal Energy Regulatory Commission (FERC).

UTILITY PLANT AND DEPRECIATION

Utility plant in service and under construction is stated at original cost less certain contributions received [rom
members, as described befow. Costs include labor, materials, and related indirect costs such as engineering,
supervision, transporlation, etc. The cost of units of property replaced or renewed plus removal cost, less
salvage, is charged to accuniulated depreciation. Maintenance and repairs of utility property are charged to
operating expenses. The Association provides for depreciation on the straight-line basis for all property over
the estimated useful lives of the related asscts as follows:

Annual
[epreciation
Range
Transmission Plant 2.75%
Distribution Plant 2.87%
General Plant 3yrs. — 30 yrs.

In addition o depreciation shown separately in the statement of operations. depreciation of transportation and
certain other equipment, amounting to $975.3035 in 2024 and $1.054,912 in 2023 was charged to certain
clearing accounts and distributed to operations and construction.



DIXIE ESCALANTLE RURAL ELECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
December 31, 2024 and 2023

Note 1. Summary of Significant Accounting Policies - Continued

REVENUES

Revenues are recognized as services are performed and members are billed. The Association does not accrue
revenues for energy delivered after the billing date.

CASH AND CASH FEQUIVALENTS

Cash and cash equivalents consist of cash on hand, cash in banks and cash temporarily invested in money
market accounts.

ACCOUNTS RECEIVABLE

Accounts receivable consists primarily ol charges to customers for power, scrvices and aid. Management
periodically reviews outstanding accounts receivable and records an altowance for credit losses for amounts
considered unlikely 1o be collected.

MATERIALS AND SUPPLIES
Materials and supplies are stated generally at average cost which is not in excess of market.
DEFERRED DEBITS

The Association periodically incurs expense in the development of future electrical facilities. Deferred costs
include, principally, engineering and feasibility study expenditures. Such costs will be charged to operations
over an estimated recovery period commencing upon completion of the facilities, or when management
determines them to be of no future benefit.,

CONSTRUCTION ADVANCES

Construction advances from members are refundable based upon terms of the line extension policy. Amounts
not refunded by the end of the allowable period for refunds are accounted for as contributions in aid of
construction, as described below.

CONTRIBUTIONS IN AID OF CONSTRUCTION

Contributions in aid of construction include non-refundable amounts advanced by members for construction.
As jobs are completed. such amounts are accounted for as a reduction in the cost of the ¢leetric plant in
service.

ADVERTISING COSTS
The Association incurred advertising costs related to nondirect-response advertising.  These costs are

expensed the first time the advertising takes place. Advertising costs expensed for 2024 and 2023 were
$456.313 and $444.860 respectively.



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC,
Notes to the Financial Statements
December 31, 2024 and 2023

Note 1. Summary of Significant Accounting Policies - Continued

ALLOCATION OF MARGINS

In accordance with the Association’s bylaws, operating margins are allocated to the patrons of the Association
in proportion to their patronage. Non-operating margins are used to reduce prior years™ losses and thereafter,
may be allocated to patrons at the discretion of the Association’s Board of Directors.

TAXES ON INCOME

No amounts have been paid or accrued for income taxes as the Association is a nonprofit organization exempt
from income taxes under Section 501(c)(12) of the Internat Revenue Caode,

The Association’s Forms 990, Return of Organization Exempt from Income Tax, for the years ending 2022,
2023, and 2024 are subject to examination by the IRS, generally for three years after they were (iled.

ESTIMATES

Generally accepted accounting principles require management to make estimates and assumptions that affect
assets and liabilities, contingent assets and liabilities, and revenues and expenditures. Actual results could
difter trom those estimates, and there is a reasonable possibility that estimates might change within the near
term. The more significant estimates used by management in the preparation of the accompanying financial
statements include the estimated useful lives of property, plant and equipment and the estimate used to
calculate the allowance for doubtful accounts. In the opinion of management the allowance for doubtful
accounts is sufficient to cover any accounts or notes receivable that may be uncollectible based on historic
percentages and known circumstances.,

DATE OF MANAGEMENT’S REVIEW
In preparing the financial statements, the Association has evaluated events and transactions for potential

recognition or disclosure through March 24, 2025, the date the financial statements were available to be
issued.



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.

Notes to the Financial Statements
December 31, 2024 and 2023

Note 2. Utility Plant

Utility plant in service is summarized by major classification as follows:

Balance at

Balance at

12/31/24 12/31/23

Transmission plant $ 67,147,858 $ 63,247,350
Distribution plant 111,966,224 101.313,741
Distribution plant - {inance right-of-use 48,380 155,538
General plant 51,928,352 46,805,179
Intangible plant 350,000 350,000
Under construction 24,383,755 22,037,532

Subtotal 256,024,769 236,109,340
Accumulated depreciation and amortization (57.488.028) (51,114,977)
Accumulated amortization - finance right-of-use (8,240) (87,787)
Net wtility plant assets $ 198,528,501 $ 184,900,576

Note 3. Cash

Atvarious times throughout the vears ended December 31, 2024 and 2023, cash balances in bank accounts
exceeded the amount insured by the IFDIC and/or NCUA. As ol December 31, 2024 and 2023, $2.592.214
and $1,740.560 of the bank balance of $3.117.137 and $2,448,196 was uninsured and uncollateralized.

Notce 4. Investments in Associated Organizations

To join NRUCFC and establish eligibility to borrow. the Association has executed an irrevocable agreement
1o subscribe for subscription certificates and loan certificates. The subscription certificates mature in 2070,
2075. and 2080, and bear interest at 3 percent for the first (ifteen years, 4 percent for the next seven years and
5 percent thereafter. The loan certificates mature and will be returned when the loans are paid off.



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
December 31, 2024 and 2023

Note 4, Investments in Associated Organizations - Continued

[nvestments in associated organizations are stated at cost and consist of the following:

2024 2023

NRTC membership $ 1,000 $ 1,000
CoBank membership 2,000 2,000
CRC

Class A membership 2,300 2,300

Class A equity investment 10,000 10,000
Western United

Patronage capital certificates 6,598,733 5.307.937

Less: valuation allowance (1,757,675 {1,227.519)
NRUCFC

NRUCFC subscription certificates 225,347 225347

NRUCFC loan certificates 83,378 123,378

CI'C patronage capital certificates 1,015,954 990,237

CFC member capital securitics 100,000 100,000

CFC Class A membership 1,260 1,260
NISC patronage capital certificates 64,543 58,262

$ 6,347,040 $ 5,594,402

A valuation allowance has been established to reduce the investment in Western United. The allowance is
equal to the amount of non-member dividends allocated to the Association which are not expected to be
realized.



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATHION, INC.
Notes to the Financial Statements
December 31, 2024 and 2023

Note 5. Notes Receivable

As an incentive o encourage additional electrical use within its service area and in cooperation with other
entities serving the same customers, the Assoctation advanced monies to certain entities as loan assistance to
help with new construction. 1t is the policy of the Association to continue the accrual of interest on all notes
and to collect such interest through the sale of the associated collateral, if necessary. It is management’s
policy to write off trade and notes receivable when all efforts to collect have been exhausted. There were not
any notes that were past due as of December 31, 2024 or 2023, The notes are secured by first trust deeds and
their repayiment terms arc as follows:

2024 2023
Note receivable from It Pierce Industrial Park. with
variable interest (6.30% and 7.253% at December 31,
2024 and 2023, respectively) and principal due
from each lot sale at 12% of net proceeds from lot
sales $ 502464 5 -
Amount due within one year (502.464) -
Notes receivable, net of current portion $ - 3 -

Note 6. Deferred Revenue — Impact Fees

Since 1988 the Association has charged an impact fee for new hookups to offset some of the cost of
improving the system to accommodate growth in the service arca. The monies are to be used to offset the cost
of new system construction or improvement. The Association records the impact fees as deferred revenues as
they are collected and then recognizes them as an offsct to depreciation expense over a period of 30 years,
which approximates the estimated lile ol the plant constructed. The amount recognized for the years ended
December 31, 2024 and 2023 was $3,509.864 and $3,095,919 respectively.



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
December 31, 2024 and 2023

Note 7. Long-Term Liabilities

The following is a summary of long term debt activity for 2024:

Balance Balance Current

12/3172023 Additions Retirements 12/31/72024 Portion
NRUCFC loans payable $56,816,130 S 10,000,000 & 1,761,967 $ 65,054,163 S 1,977,213
Equipment finance lease 61,089 - 28,777 32,312 7.340
Total long-term debt $56,877,219  S10,000,000 § 1,790,744  $ 65,086,475 $ 1,984,559

The following is a summary of long term debl activity lor 2023:

Balance I3alance Current

12/31/2022 Additions Retirements 12/31/2023 Partion
NRUCIC loans payable $ 58,659,585 % - 5 1B43455  $50816,130 % 1,735993
Equipment finance lease 41,077 48.380 28.308 61,089 28.778
Total long-term debt $ 58,700,662 % 48,380 § 1,871,823  $ 56,877.219 § 1.784.771

Based on the borrowing rates currently available to the Association for loans with similar terms and average
maturities, the stated amount of fong-termy debt at December 31, 2024 and at December 31, 2023 closcely
approximated current fair value.

L.ong-term debt consists of the following:

2024 2023

Loan Payables

LLoan payable to National Rural Utilitics Cooperative Finance Corporation, due in

quarterly instaliments bearing interest at 4.40%. maturine February 29, 2032, $ 9568001 S 9716491
Loan payable to Natienal Rural Utilities Cooperative Finance Corporation, due in

quarterly instatlments bearing interest at 3.98%a, maturing Augusi 31, 2048, 4,132,100 9,338.777
Loan payable to National Rural Ukilities Cooperative Finanee Corporation, due in

quarteels installments bearing interest at S.25%. maturing August 31, 2048, 10,811,521 11,038,729
Loan puyable to Natienal Rural Utilities Cooperative Finanee Corporation, due in

quarterly installments bearing interest al 1,35%q, maturing November 30. 2047, 6,994.624 7.163.616
[Loan pavable ta National Rural Udilities Cooperative Finanee Corporation. due in

gquarterly installments bearing interest at £.30%. maturing November 30, 2045, [.6:46,709 1,694,080
Loan payable to Natienal Rural Uhilities Cooperative Finance Corporation, due in

quarterly installments bearing interest at £.35%. maturing November 30, 20446, 11,846,831 12,154,067



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
December 31,2024 and 2023

Note 7. Long-Term Liabilitics - Continued

Loan Payables - continued

Loan payable 10 National Rural Utilities Ceoperative Finance Corporation, due in

guarterly installments bearing interest at 6.23%, maturing May 31, 2035, 560,750 603,883

Loan payvable to National Rural Utilities Cooperative Finance Corporation, due in

guarterly installiments bearing interest at 5.43%, maturing August 31, 2054, 10.000.000 -

Iean payable to National Rural Ultilitics Cooperative Finanee Corporation, due in

guarterly installments bearing interest at 7.25%, maturing May 31, 2027, 216,893 293,313

Loan pavable to National Rural Utilities Cooperative Finance Corporation, due in

guarterly installments bearing interest at 7.25%, maturing Mav 31, 2027, 210,893 293313

Loan payable to National Rural Utilities Coeperative Finance Corporation, due in

quarterly installments bearing interest at 4.90%. maturing February 28, 2029, 147,086 177,489

Loan pavable to National Rural Ultilities Cooperative Finance Corporation, due in

quarterly installments bearing interest at 4.10%. maturing November 30, 2031, 880,130 988,909

l.oan payable to National Rural Utilities Cooperative Finance Corpuration, dug in

quarterly installments bearing interest at 3.65%. maturing February 28, 2026, 251.375 1403

Loan pavable 10 National Rural Utilities Cooperative Finance Corporation, due in

quarterly installments bearing interest at 2,45%, maturing ebruary 28, 2050. 1.784.925 L.835.424

Loan pavable o National Rural Utilitics Cooperative Finanee Corporation, duc in

guarterly installments bearing interest al 5.05%, maturing August 31,2036, 149,754 158,873

1Loan payable to National Rural Uhilities Coaperative Finance Corporation. due in

quarterly installments bearing interest at 5,10%, maturing ehruary 28, 2037. 616.262 631,654

I.oan payable o National Rural Utilities Cooperative Finanee Corporation, due in

quarterly installments bearing interest at 5.10%, maturing August 31, 2037, 221,013 233,039
Total loan payables 63,054,163 56,816,130

Finance Lease Pavable

lease pavable to Tesla Motors NV, Inc., due in monthly installmenis of $612. 32312 39.658

Lease pavable o Farm Credit Leasing Services Corporation, due in monthly installments

ol $1.803. - 21,431
Total finance lease payables 32312 61,089
Total Tong term debt 63,086,475 56.877.219
1ess anounts due within one vear {1.984.53%) (1.784.771}
Long termy debt, net of current portion $62,101,916 5 55,092 048




DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
December 31, 2024 and 2023

Note 7. Long-Term Liabilities - Continued

Loan Pavables

Under the terms of the morlgage, all assets of the Association are pledged as security. In addition, the
mortgage provides, among other things, for the maintenance of certain financial ratios, restrictions related to
expanding, refunding patronage capital. incurring indebtedness, making investments, and merging.

On October 16, 1996, Deseret Generation and Transmission (Deseret G&T) and each of the six members of
Deseret G&T including Dixie Cscalante Rural Electric Association, Inc. entered into a major debt

restructuring.

Maturities of the loan payables are as follows:

Year Ended 2024 2023
Principal Inferest Principal Interest

2024 $ - $ - $ 1,755,993 $ 2,530.434
2025 1,977.213 2,988,910 1,837,826 2,448,717
2026 1,914,430 2,896,970 1,767.318 2,364,500
2027 1.857,295 2,807,059 1,702,031 2,282,742
2028 1,845,285 2,723,805 1,681,417 2,208,092
2029 1,915,538 2,639,249 1,743,622 2,132,617

Thereafter 55,544,440 30,112,653 46,327,924 22,514,443
Totals $65.054,162 $ 44,168,646 § 56,816,131 $ 36,481,545

In 2024, DEREA entered into an additional loan agreement with the National Rural Utilities Cooperative
Finance Corporation to receive up to $20,000.000. No drawdowns were made on this agreement during 2024,

In 2022, DEREA entered into an additional loan agreement with the National Rural Utilities Cooperative
Finance Corporation to receive up to $20.000,000. No drawdowns were made on this agreement during 2022
or 2023, In 2024, $10,000,000 was drawn down leaving $10,000,000 remaining to be drawn down at
December 31, 2024,

Lines of Credit

As of December 31, 2024 and 2023 the Association maintained a $5,000,000 perpetual line of credit with
NRUCFC. The line of credit bears interest at the prime rate plus 1 percent, which was 7.05 percent and 7.05
percent at December 31, 2024 and 2023 respectively. The line of eredit renews each year unless either party
terminates the agreement by providing written notice. The outstanding balance on this line of credit at
December 31, 2024 and 2023 was $0 and $3,000,000. respectively.

During 2013, the Association opened a $3.000.000 revolving line of credit with CoB3ank. Interest is charged
at cither (1) a week quoted variable rate or (2) a quoted rate option as selected by the Association at the time
funds are borrowed. The line of credit can be renewed cach year at the option of CoBank. In January 2018.
the line of credit was increased to $5,000,000. The outstanding balance on this line of credit at December 31.
2024 and 2023 was $2.500,000 and $0. respectively,
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DIXIFE ESCALANTE RURAL FLECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
December 31, 2024 and 2023

Note 7. Long-Term Liabilities - Continued

Finance Lease Pavable

In December 2019, the Association entered into a lease agreement which is considered a finance lease, The
lease was for two clectric Hyundai Kona vehicles which were capitalized under the lease for $107.158.
Amortization for 2024 and 2023 was $0 and $19,646, respectively. Amortization on the capital lease is
included in depreciation expense. The lease has an interest rate of 1.68%. T'his lease, with associated purchase
option, were exercised and completed during 2024,

In September 2023, the Association entered into a lease agreement which is considered a finance lease. The
lease was for a Tesla Model 3 Sedan which was capitalized under the lease for $48,380. Amortization for
2024 and 2023 was $6,180 and $2,060. Amaortization on the capital lease is included in depreciation expense.
The lease does noet bear interest.

During 2024 and 2023 the Association recognized expenses associated with the finance lease as follows:

2024 2023

IFinancing lease cost:

Amortization of ROU assets $ 6,180 $ 21,706

Interest expense - 187
Net lease cost % 6,180 $ 21,893
Lease cost - Depreciation and amortization b 6,180 $ 21,706
Lease cost - Interest expense - 187
Net lease cost [3 6,180 $ 21,893

Amounts recognized as right-of-use assets related to {inance leases are included in wiility plant — net in the
accompanying balance sheet, while related lease liabilities arc included in long-term liabilities due within one
vear and long-term liabilities. As of December 31, 2024 and 2023, right-of-use asscts and lease liabilities
related to finance leases were as follows:

2024 2023
IFinance lease ROU asscts b 40.140 $ 67,752
I'inance lease liabilities:
Current portion 7.346 28,778
Long-term portion 24,966 32311

During the vears ended December 31, 2024 and 2023, the Association had the following cash activities
associated with their leases:

2024 2023
Cash paid for amounts included in the
measurement of lease labilities:
Financing cash flows from finance leases b 7,340 b 28.554
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DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC,
Notes to the Financial Statements
December 31, 2024 and 2023

Note 7. Long-Term Liabilities - Continued

The future payments due under operating leases as of December 31, 2024 and 2023 are as follow:

Year Ending

December 31 2024 2023
2024 h - $ 28,778
2025 7.346 7.340
2026 24,966 24,965

32,312 61,089

Less effects of discounting -
Lcase liabilities recognized $ 32,312 $ 61,089

Note 8.  Members® Equity

Beginning January 1, 1978, the Association discontinued a policy requiring payment of initial membership
fees. Under current policy, no membership fees are required and members are admitted subject to acceptance
of the board of directors. During 2000, the board approved an early retirement of capital credits allocated 1o
members from 1978 to 1987, The Association refunded the capital credits, at a discount, to membets who
desired to participate in the early retirement. During 2000, the board also approved a refund of capital credits
assigned to the remaining patron accounts for 1978 and 1979. The past policy adopted by the board was to
refund such credits after the twentieth year if deemed cconomically feasible. In 2000, the board adopted a
policy to refund capital credits based on a percentage of all equities method and then fully refund any amount
remaining after the thirtieth year. A refund percentage is determined each year by the board of directors.
During 2024 and 2023, refunds of approximately 100 percent of 2601-2003 plus 3 percent of 2004-2023 and
approximately 100 percent of 1993-2000 plus 3 percent of 2001-2022, respectively, of the remaining capital
credits were made. The total capital credit refunds amounted t0 $1,811,693 and $1,655,500 in 2024 and 2023
respectively,

Note 8.  Employee Benefits

Pension bencefits for all employees of the Association with one year of service who have attained ape 21 are
provided through participation in the National Rural Electric Cooperative Association (NRECA) Retirement
and Sccurity Defined Benefit Pension Plan,

The Retirement Security Plan (RS Plan), sponsored by the National Rural Lilectric Cooperative Association
(NRI:CA). is adefined benelit pension plan qualified under Section 401 and tax-exempt under Section 501(a)
of the Internal Revenue Code. It is considered a multi-employer plan under the accounting standards. The
plan sponsor’s Employer [dentification Number is 33-0116145 and the Plan Number is 333.



DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC,
Notes to the Financial Statements
December 31, 2024 and 2023

Note 9. Employce Benefits - Continued

A unique characteristic ol'a multi-employer plan compared to asingle employer plan is that all plan assets are
available to pay benefits of any plan participant. Separate asset accounts are not maintained for participating
emplovers. This means that assets contributed by one employer may be used to provide benefits to employees
of other participating employers.

Plan Information

The Association’s contributions to the RS Plan in 2024 and in 2023 represented less than 5 percent of the total
contributions made to the RS Plan by all participating employers. The Association made contributions to the
RS Plan of $1,577,723 in 2024 and $1,433,030 in 2023.

For the RS Plan, a “zone status™ determination is not required, and therefore not determined. under the
Pension Protection Act (PPA) of 20006. In addition, the accumulated benefit obligations and plan assets are not
determined or allocated separately by individual employer. Intotal, the RS Plan was over 80 percent {unded
on January 1, 2024 and over 80 percent funded on January 1, 2023, based on the PPA funding target and PPA
actuarial value of assets on those dates.

Becausc the provisions ol the PPA do not apply to the RS Plan, funding improvement plans and surcharges
are not applicable. Future contribution requirements are determined each year as part of the actuarial valuation
of the plan and may change as a result of plan expericnce.

RS Plan Prepayment

At the December 2012 meeting, the I&FS Committee of the NRECA Board of Directors approved an option
to allow participating cooperatives in the RS Plan to make a contribution prepayment and reduce future
required contributions. The prepayment amount is a cooperative’s share, as of January 1, 2013, of future
contributions required to fund the RS Plan’s unfunded value of benefits carned to date using RS Plan actuarial
valuation assumptions. The prepayment amount will typically equal approximately 2.5 times a cooperative’s
annual RS Plan required contribution as of January 1, 2013. After making the prepayment, the billing rate for
most cooperations is reduced by approximately 25 percent, retroactive to January 1 of the ycar in which the
amount is paid to the RS Plan. The 25 percent differential in billing rates is expected to continue for
approximately 15 years from January 1, 2013. However, unexpected changes in inferest rates, asset returns
and other plan experience, plan assumption changes and other factors may have an impact on the differential
in billing rates and the 15-ycar period.

Two prepayment options were available to participating cooperatives:
1. Usc current assets to make the prepayment over a period of not more than 4 years
2. Borrow funds sufficient to make the prepayment in a lump sum. with the repayment of
the borrowed amount determined by the loan’s amertization schedule.
On May 30, 2013 the cooperative made a prepayment of $2,098,963 to the NRECA RS Plan. The cooperative

is amortizing this amount over 13 years. Interest expense associated with the prepayment loan is being
accounted lor in accordance with the RUS USOA,
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DIXIE ESCALANTE RURAL ELECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
December 31, 2024 and 2023

Note 9. Employee Benefits - Continued

Defined Contribution Savings Plan

In addition to the RS Plan, the Association contributed $194,531 and $183,792 to savings plans in 2024 and
2023 respectively. Employee contributions to these savings programs amounted to $391,506 in 2024 and
$581.049in 2023, Dixie-Escalante Rural Electric Association, Inc. has no liability for future benefits bevond
the amount contributed.

Note 10.  Cempensated Absences

[n accordance with the personal leave policy, cach full time employee carns 168 hours of personal leave the
first year of employment, 264 hours during the second year with an 8 hour increase for each year thereafter to
amaximum ol 344 hours annually. The maximum accrued hours that may accumulate in any one employee’s
account by vear end is 800. Twice a year, employees may request payment of 75 percent of their current
wage for up to one third of the accumulated hours in their account. ‘the liability for accrued personal leave
amounted to $1,680,469 and $1,637,367 at December 31, 2024 and 2023 respectively.

Note I1. Related Parties

In September of 2005, the Board of Directors approved the creation of Red Rock Funding, L1LC, as a wholly
owned subsidiary of the Association, to administer the Employee Loan Program. The Association made
advances of funds to Red Rock Funding, LLC as necessary for the administration of the Fmployee Loan
Program. Participants in the Lmployee Loan Program were able to borrow up to $40,000 from Red Rock
Funding, LLC for assistance in purchasing housing. The loans arc secured by the property purchased.
Principal and interest are paid annually through the administration of the Employee [ousing Compensation
Benefit. Asof December 31, 2024 and 2023 amounts due to the Association from Red Rock IFunding, L1.C
for such loans totaled $147,182 and $260,077 respectively. In December of 2009, the Association
discontinued the Lmployee Loan Program and the Employee Housing Compensation Benefit for all future
cmployees.



DIXIE ESCALANTE RURAIL ELECTRIC ASSOCIATION, INC.
Notes to the Financial Statements
December 31, 2024 and 2023

Note 12, Commitments and Contingencies

Power Purchases

The Association has signed a contract to purchase power from the Western Area Power Administration which
is a Colorado River Storage (CRSP) allocation. Monthly power needs in excess of this allocation are
purchased from Deseret Generation and Transmission (Deseret G&T). The Association is committed to
purchase power from Deseret G&'I'in excess of its CRSP allocation. Additional power beyond that provided
by these two sources would be purchased under a contract with the Intermountain Power Project. This
contract, termed a lay off contract, provides that power not needed or used by the Association will be
allocated to the City of [.os Angeles, but made available to the Association as needed.

During the vear ended December 31, 2020, Dixie-Fscalante Rural Electric Association, Inc. signed a new
agreement with Deseret G&'1 concerning the hydroelectric power from the Colorado River Storage Project
(CRSPY which at present is a low cost source of power available to municipalitics and cooperatives having
long term contracts with CRSP. The agreement is in force until 2024 and then automatically extended and
continued until 2072. Flowell Electric had a similar agreement which was transferred to Dixic Lscalante Rural
Electric Association.

Dixie Escalante Rural Eleetric Association is one of five member/owners of Deseret G&'T (with 3 votes until
June 2026), a Utah generating and transmitting electrical co-operative. Deseret G&'T owns and operates the
Bonanza power plant in eastern Utah. The Association has signed an all requirements wholesale power
purchase contract with Deseret G&'T which is in force until June 1, 2026 and then automatically extended and
continued until December 31, 2077. Flowell Electric had a similar agreement which is in force until 2025 that
was transferred to Dixie Escalante Rural Electric Association,

St, George City — Sun Smart Selar Project

In October of 2008, the Association entered into a solar project participation agreement with the City of St.
George, Utah. Under the agreement, the City of St. George agreed to construct and operaie a solar
photovoliaic project. The Association would participate and permit its members who reside within the city
limits of St. George to purchase participating units of the solar project from St. George.

The Association’s participation percentage in the project was 50 percent. meaning that the Association would
reimburse the City of St. George, either through cash payment or labor credits. for 30 percent of all costs
associated with the construction, operation. and maintenance of the project. In return, the Association will
receive an “energy entitlement” equal Lo its participation percentage for all completed phases of the project
times the net output of the project minus the aggregate credited energy of all Dixie Escalante members
participating in the project,

As of December 31, 2011, phases 1 and 2 of the project were complete and placed into service. Due to the
nature of the project, management determined that the capital costs associated with the project should be
recorded as “other assets™ in the [inancial statements and amortized over the estimated life of the project (20
years). The Association’s share of all costs for the construction of the project minus any shares sold to
customers and net of accumulated amortization totaled $177.417 and $211,301 at December 31, 2024 and
2023 respectively. Operating and maintenance costs will be expensed as incurred.
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Notes to the Financial Statements
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Note 12, Commitments and Contingencies - Continued

Deserct Generation and Transmission - Dixie Solar Project

On January |, 2017, the Association entered into an agreement with Deseret Generation and Transmission
(Deserct G&'T) to construct a selar farm in Beryl, Utah. The project was completed in 2018, Due to the nature
of the project, management determined that the capital costs associated with the project should be recorded as
“other assets” in the financial statements and amortized over the estimated life. The Association pays Deseret
G&'T a fixed lease price cach month for use of the solar farm. The Association’s share of all costs for the
construction of the project minus any shares sold to customers and net of accumulated amortization totaled
$72,554 and $80.598 at December 31, 2024 and 2023 respectively.

Note 13, Recognition of Capital Credits from Deseret Generation and Transmission

During 1999 the board of directors adopted the policy of only recognizing capital credits from Deseret
Generation and Transmission (Deseret G&T) when the credits are actually paid. Deseret G&T has no
ebligation to rotate capital credits and even though capital credits are being allocated by Deseret G&T to its
members there is no present expectation that all of those credits will be rotated by payments to the members.

During 2024, Deseret G&'' declared a rebate of power costs in the amount of $1,395,659 which was paid in
2025. That rebate has been recorded as a receivable at December 31, 2024, During 2023, Deserct G&T
declared a rebate of power costs in the amount of $1,361,388 which was paid in 2024. That rebate has been
recorded as a receivable at December 31, 2023,

During 2024 and 2023, Deseret G&'T rotated and paid the Association the following capital credits and has
informed the management of the following tax basis allocations of the remaining capital credits which may
someday be retired.

Balance 2023 - 2024 Balance
Year 12/31/2022 Rotation 12/31/2024
1980 $ 1,327 $ 1,327 3 -
1983 19,271 19,271 -
1984 142,143 35,828 106,315
1985 - - -
1986 96,847 - 96,847
1997 804.490 - 804,490
1998 35.338 35,338 -
1999 - 2012 - - -
Total $1.099.416 $ 91,764 $ 1,007.652

Rotation ol capital credits recognized as revenues in 2024 and 2023 totaled $69,749 and $22.015 respectively.
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PART A, STATEMENT OF OPERATIONS

YEAR-TO-DATE

ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
{a) (b) (<) (d)

1 Operating Revenue and Pattonage Capital 54,351,119 63,529,402 57,098,016 4,199,913
2 Power Production Lixpense 0 0 i 0
3 Costof Purchased Power 30,362,040 38,708,969 33,072,280 2.472,697
4 Transmission Lxpense 208,023 182 511 274,580 (3,438)
5 Regienal Market Operations Fxpense a O 0 0
6 Instnbution Lxpense - Operation 2,678,976 3,289,942 2,696,162 732,354

7 Distnibution Expense - Mamntenance

2,674,788

2,799,648 3,178,709

8 Consumer Accounts Expense 1,868,573 1,918,428 2,089,626 317,911
9 {Customer Service and Informational Expense 645,268 637,671 039,284 116,376
10 Sales Expense 0 [t 0 0
11 Admmstrauve and General Expense 122,160 5363521 5,695,500 841,303
12. Total Operation & Maintenance Expense (2 thru 11) 43,860,434 52,900,690 47,946,141 4,868,865

13 Depreciation & Amortizanon Expense

2,602,108

2,930,912 2,935,851

279,296

14 Tax Expense - Property & Gross Receipts 1,008,660 1,134,494 1,008 030 95,526
15 Tax Expense - Other 0 i] 0 o]
16 Interest on Long-Term Debt 2512452 2,881,762 3,150,938 235152
17 Interest Charged to Construction {Credi) 4] 0 0 o
18 Interest Expense - Other 35,967 36,104 37,224 1853
19 Other Deductions 637,125 696,209 661 404 61,246
20. Total Cost of Electric Service (12 thru 19) 50,656,746 60,580,171 55,829,594 5,541,938
21. Patronage Capital & Operating Margins (1 minus 20) 3,694,373 2,949,231 1,268,422 (1,342,025)
22 Non Operating Margins - Interest 30,458 158 521 42,845 21.348
23 Allowance for Funds Used Duning Construction 0 0 0 u]
24 Income (Loss) from Equity Investments 0 0 0 a
25 Non Operating Margins - Other 1,573 120,520 (160,600) 123,167
26 Generation & Transmission Capual Credus 22,015 69,749 22,015 0
27 Other Capital Credits & Patronage Dividends 1. 488,690 1,478 850 1,232,500 119,646
28 Extraordmary ltems 0 [ 0 1]
29, Patronage Capital or Margins (21 thru 28) 5,243,109 4,776,871 2,405,182 {1,077,864)

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT

YEAR-TO-DATE

YEAR-TO-DATE

ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (b} 1a) (b}
1 New Services Connected 1,679 2005 |3 Miles Transmission 186 188
2 Services Retued 2 06 Mules Distnibution Qrerhead G4u 648
3 Total Services In Place 33,168 35233 |7 Ahles Distnbution Underground 709 763
4 Idle Services (Exclude Seasonal) 2,025 2071 |8. Total Miles Energized (5+6+7) 1,544 1,601

CFC Form 7 (Jan 2025)+1 3
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COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION U1020

FINANCIAL AND STATISTICAL REPORT ENDING DATL 12/31/2024
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

I._Total Uuliy Plantin Service 231,641,013 |29. NMemberships 9,450
2. Construction Work in Progress 24,383.755 130 Patronage Capital 38,820.180
3. Total Utility Plant (1+2) 256,024,768 |31. Operatung Margins - Prior Years 0
4. Accum. Provision for Depreciation and Amort 57.496,268 32 Operating Margins - Current Year 2,919,230
5. Net Utility Plant (3-4) 198,528,500 [33. Non-Operating Margins 9,071,748
6. Nonutility Property - Net 0 134 Other Margins & Equitics 190,472
7 Investment in Subsidiary Companies 0 [35. Total Margins & Equities (29 thru 34) 51,647,080
8 Invest i Assoc Org - Patronage Capital 5,921,555 136 Long-Term Debt CFFC (Net) 63.076.930
9. Invest 1 Assoc. Org. - Other - General Funds 425485 |37 Long-Term Debt - Other (Net) 0
16 Investin Assoc. Org. - Other - Nongeneral Funds 0 138, Total Long-Term Debt (36 + 37) 63,076,950
11 Investments in Economic Development Projects 0 [39 Obligations Under Capital Leases - Non current 32312
12 Onher Investments 0 {40 Accumulated Operating Provisions - Asset Retirement Obligations 0
13 Special Funds 0 141, Total Other Noncurrent Liabilities (39+40) 32,312
14, Total Other Property & Investments {6 thru 13) 6,347,040 |12 Notes Payable 0
15, Cash-General Funds 2348372 143, Accounts Payable 8,625,073
16. Cash-Construction Funds-Trustee 0 1. Consumers Deposits 723447
17. Special Deposits 24924 145 Current Maturities Long-Term Debt 4.477.213
18 Temporary Investments O [46 Current Matunities Long-Term Debt-liconomic Dey 0
19, Notes Receivable - Nel 649,646 147, Current Maturities Capital [ cases 0
20 Accounts Receivable - Net Sales of Energy 3,294,856 |48 Other Current & Accrued Liabilitics 2,756,611
21 Accounts Recevable - Net Other 1,748,324 [49. Total Current & Accrued Liabilities (42 thru 48) 16,582,377
22 Renewable Energy Credits 0[50 Deferred Credits 91,773,143
23 Materials & Supplics - Electric and Other 9,707,285 |51, Total Liabilities & Other Credits (35+38+41+49+50) 223,111,864
24, Prepayments 18,370
25, Other Current & Acciued Assets 2,504 [ESTIMATED CONTRIBUTION-IN-AID-OF-CONSTRUCTION
26. Total Current & Accrued Assets (15 thru 25) 17,794,287 |Balance Beginning ol Year 104 814 667
27 Deflerred Debits 442,037 fAmounts Received This Year (Net) 16,407 985
28. Total Assets & Other Debits (5+14+26+27) 223,111,864 [TOTAL Contributions-In-Aid-Of-Construction 121,222,652

PART D. THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.
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RM 7

NATIONAL RURAL UTILTTIES

COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER NAME

Divae Power

BORROWER DESIGNATION

LTozo

ENDING DATE

12:31.2024

PART E. CHANGES IN UTILITY PLANT

PLANTITEM

BALANCE BEGINN

INGOF YEAR| ADDITIONS

RETIREMENTS

ADJUSTMENTS
AND TRANS

BALANCE END OF YFAR

) a4 ¢
1 Drstibuton Plant Subtotal ol 111,966,224
2 [Genesal Plant Sublotal ) 51,976,932
3 [Headguarters Plant i i) o o
1 [ratangibles i 0 G 550,000
Dransmission Plant Subtotal - — i 67,147,857
sptenal Transmitssien and M ket Operation Flat - 0 ¢ i ] o
‘redustien FPlant - Stear 0 i o [ - [V [
8 |Predustien Pl - . ‘ ‘ - o - o ]
¢ |Preduction Plant - o ( i - 0
12 [Preductien Plant - Othet 1] o [} ) 0
11 [ Al Other Uuhty Plant G i G ] 0
12 [SUBTOTAL: (1 thru 11} 214,071,808 18,603,189 1,033,984 a 231,641,013
13 |Constouction Werk in Pregress 22637532 2346223 24,383,755
HTOTAL UTILITY PLANT (12+13) 236,109,340 20,949,412 1,033,984 L] 256,024,768
CFC NOLONGER REQUIRE ANI MY DATA
hose sections refer to data on " Materials and Supplies” (F). "Energy Efficiency and Conservation Loan Program® (),
and " Annual Meetimg and Board Data™ (M)
PART H. SERVICE INTERRUPTIONS
Avg Minutes per Consumer by Avg Minutes per Consumer by Avg Minutes per Consumer by
HEM Canse Cawmse Cause Avg. Minutes per Cansurier by €ause TOTAL
Power Supplier Major Event Planned Al Other e}
|1 @ (LY ) g ()}
1| Present Year . 850 00D 020 30.50
2| Frve-Year Average 1188 s 3302 51,44
PART I. EMPLOYEE - HOUR AND PAYROLL STATISTICS
1| Numter of Full Tune Emplovees Vo Payroll - Expensed _ 6 UG 83T
3| Emploree - Honrs Worked - Fegnla Tine 5 Pavrell- Capatized TA8EAET
3 | Bnplevee - Hours Worked - Overtine 4638 |0 Pavroll - Other 2631613
PART J. PATRONAGE CAPITAL PART K. DUE FROM CONSUMERS FOR ELECTRIC SERVICE
i THIS YEAR | COMULATIVE |1 Amount Due Over 60 Days:
[ 50,742 |
|| Genenl Retyemen: 1815 530 2 Amount Written Off During Year:
2 cual Retirersents o 4 15514 I
al Retirements {1+2) . 1,819,930 19,794,093
1 fiom Retement of LCapatal by Supphiers of Electne Pewer 69749
from Retiement of P Capital i Tesders far Credit Extended Lo the lecti
] R . - 434,132
6. [Total Cash Received (4+5) 503,881

form7 2024 xlsm
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CFC
[Form 7

NATIONAL RURAL UTILITIES BORROWER NAME Dixie Power
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION Lre2o
FINANCIAL AND STATISTICAL REPOR1 ENDING DATE 12312024
PART L. KWH PURCHASED AND TOTAL COST
INCLUDED [N TOTAL COST
RENEWABLE WHEELING &
CFCUSE ONLY ENERGY AVERAGE OTHER
SUPPLIER PROGEAM | /REAEW ABLE KWIL COST PER FUEL COS1 CHARGES (o1
NAME OF SUPPLIER CODE NAME FUEL TYPE FLURCHASED TOTAL COST KWH (cents) ADJUSTMENT Creditsy COMMENTS
o ¢ [l i (o) o
| DESERET G & T o TUH 041 A0] 4.86 o G !.gﬂlﬂlgllg
2 = R 000 o G |Comments
1 - 0.00 Comments
| B o 0.00 Comuments |
5 000 Comments
o 0.00 Comments |
7 QG0 sgm e
8 0.60 Comments
ki Q.00 {gm nents
L - 000 Comments
11 iz 000
12 } - 000
1% o= . 060
1 - e o 000 '
15 000 Cominenls
16 000 Comments
17 0.0 < ommnients
15 000 Comments
15 = - 000 Comments b
2 - 0.00 Comments
21 T1OTALS 796,084,408 38,708,969 4.86 0 0

cfe form7_2024 xlsm
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RM 7

NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER NAME

Dixie Power

BORROWLER DESIGNATION

U1020

ENDING DATE

12/31/2024

PART L. KWH PURCHASED AND TOTAL COST (Continued)

COMMENTS

10

[

12

13

15

l(‘

17

18

cle form7_2024.xlsm
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FC

RM 7

NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER NAMIE

Dixie Power

BORROWER DESIGNATION

L1020

ENDING DATE

PART M. LONG-TERM LEASES (If additional space is needed, use separate sheet)

LIST BELOW ALL "RESTRICTED PROPERTY" ** [ILD UNDER "LONG TERM" LEASE.

(If none, State "NONE")

NAME OF LESSOR

TYPLE OF PROPERTY

RENTAL TIHIS YEAR

1. [Nene SO
2 S0
3 TOTAL $0

HRESTRICTED PROPERTY™ means all properties other than automobiles. trucks, tractors, other vehicles (including without

limitation aireraft and ships), office and warchouse space and office equipment (including without limitation computers). "LONG TERM”

means leases having unexpired terms in excess of 3 years and covering property having an mual cost in excess of $250,000)

PART O. LONG-TERM DEBT SERVICE REQUIREMENTS

BILLED THIS YEAR

NAME OF LENDER BALANCE END OF INTEREST PRINCIPAL TOTAL CFC USE ONLY
LhAl (a) (b) (©) (d

I_[Natonal Rural Utilities Cooperative Finance Corporation 63076950 2,940,191 1,761 969 4,702,160
2 [NCSC 0 0 0 ]
3 [Farmer Mac 0 0 [ 0
4 |CoBank, ACB 0 134,596 1] 134,596
5 |RUS - Liconomic Development Loans 0 0 i} 0
6 [Bonds / Private Placement 0 0 0 0
7 0 0 1] 0
8 0 i} 0 0
9 0 1] i 0
10 [ Puncipal Pavments Received from Ultimate Recipients of IRP Loans 0

LI |Principal Payments Receved from Ultimate Reeipients of REDL Loans 0

12 [TOTAL (Sum of 1 thru 9) $63,076,950 $3,074,787 §1,761,969 54,836,756

cle lorm7 2024 xlsm
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FC

RM 7

BORROWER NAME

Dixie Power

COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

uro20

ENDING DATE

12/3172024

PART R, POWER REQUIREMENTS DATABASE

DECEMBER

AVERAGE

TOTAL KWI SALES

CONSUMER, SALES, AND [JANUARY CONSUMERS CONSUMERS CONSUMERS AND REVENUE
CLASSIFICATION REVENUE DATA (a) (b) {c) (1)
I Residennal Sales a No. Consumers Served 27.970 29,690 28,833
(excluding seasonal) b KWI Sold 487,099,184
¢. Revenue 43,711,329
2. Residential Sales - a. No. Consumers Served 0 [ 0 | O
Seasonal b. KWII Seld 0
¢ Revenue 0
3. Imgation Sales a._ No. Consumers Served 307 I 397 | 30
b KWII Sold 64,427,012
¢ Revenue 4,023 309
L Comm and Ind a No. Consumers Served 2,751 | 2,878 | 2.815
1000 KVA or L ess b, KWII Sold 180,612 256
¢. Revenue 13,728,296
5. Comm and Ind a_ No. Consumers Served | | | | 1
Over 1000 KVA b KW Sold 22,952,517
¢. Revenue 1,595,073
6 Public Street & Fhighway a No. Consumers Served 112 [ 112 | 112
Lighting b KWII Sold 520,812
¢. Revenue 114,852
7. Other Sales o Public a. No. Consumers Served 0 | 0 | 0
Authority b KWII Sold 0
¢ Revenue 0
8 Sales for Resales-RUS a No. Consumers Scrved 0 | 0 I 0
Borrowers b, KWII Sold 0
¢. Revenue 0
2 Sales for Resales-Other a_No. Consumers Served 0 | 0 I 0
b. KWIH Sold 0
¢. Revenue
10, TOTAL No. of Consumers (lines 1a thru 9a) 31,231 I 33,084 | 32,158
LI TOTAL KWI Sold (lines Ib thru 91y 755,611,781
12, TOTAL Revenue Received From Sales of Electric Energy (line Le thru 9¢) 63,172,859
13 Transmussion Revenue 0
14 Other Electric Revenue 350,543
15 KWII - Own Use 5,470,066
16, TOTAL KWIH Purchascd 796,084 408
17 TOTAL KWI Generated 0
18 Cost of Purchases and Generation 38,891,480
19 Interchange - KWIIT - Net 0
200 Peak - Sum All KW Input {Metered) 0

|| ONone

“ ONon-coincident ” @Coincident

cle_torm7_202-4.xlsm
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CFC
FO

RM 7

NATIONAL RURAL UTTLITIES
COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER NAME

Dixie Power

BORROWER DESIGNATION

Lrro20

ENDING DATE

12:31:2024

PART S. ENERGY EFFICIENCY PROGRAMS

Added This Year Total To Date
Line # Classification Number of Amount ESTIMATED Number of Amaount ESTIMATED
Consumers Invested MMBTU Savings Consumers Invested MMBTU Savings
(a) {b) () (d} {e) (f)

1 Resudential Sales {excluding scasonaly 0 0 0 0 0 0
2 Residential Sales - Scasonal 0 0 il 0 0 0
3 [rrigation Sales 0 ] ) 0 0 ]
4 Comm.and Ind 1000 KVA or Less 0 0 0 0 0 0
S Comm. and Ind Over 1000 KVA 0 0 3] 0 0 0
6 Public Street and Hhghway Lighting 0 0 ) 0 0 4
7 Other Sales to Pubhic Authoriues 4] 4] 0 0 0 0
8 Sales for Resales - RUS Borrowers 0 0 ] 0 0 [
9, Sales for Resales - Other 0 0 0 0 0 0
140, TOTAL 0 0 0 0 0 0

efe torm7_2024.xlsm
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NATIONAL RURAL UTILITIES BORROMWER NAME Dhxie Powet
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION L1020
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12:31/2024
(All investments refer to your most recent CFC Loan Agreement)
7a-PART 1 - INVESTMENTS
DESCRIPTION INCLURED (S) EXCLUDED ($) INCOME OR LOSS
(a) (b} (3] (d)
2. INVESTMENTS IN ASSOCIATED ORGANIZATIONS
s [PATRONAGLE CAPITAL FROM CFC 1.0+15,954
6 |PATRONAGLE CAPITAL FROM WESTERN UNTTLED 6,598,733 it it
7 [PATRONAGL CAPITAL FRONWESTERN UNTTED - (1,752,675) 0 it
5 [PATRONAGL CAPITAL FRONINISC 64,543 0 [0
G 308,728 0 0
10 . 1,260 0 0
11 HER INVESTMENTS-NRTC MEMBERSHIP 1,000 4 0
12 |OTHER INVESTMENTS - CRC MEMBERSHIP 2,300 0 0
13 |OTHER INA MENTS - CFC MEMBER SECURITIE 100,000 O 0
1 [OTHER INVESTMENTS - CRC EQUITY 14,600 1 0
15 [OTHER INVESTMENTS - COBANK LOQUITY 2,000 O 0
Subtotal (Line 5 thru 15) 6,347,040 [ 1]
3. INVESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS
16 i i
17 O i
18 0 i}
19 0 {t
Subtotal (Line 16 thru 19} 0 0 0
4. OTHER INVESTMENTS
20 R 0 4]
2 g 0]
22 e - 0 B 0
23 ] t
Subtotal (Linc 20 thru 23) 0 0 0
5. SPECIAL FUNDS
24 [ 1}
25 R 0 1]
206 0 [
27 — - 0 ]
Subtotal (Line 24 thea 27) 0 0 0
6. CASH- GENERAL
2% |CASH-CAPITAL CREDIT FUND 1,060,255 0 0
20 |CASH CLEARING - E-CHECKS 31319 0 0
30 JCASH CLEARING - CREDIT CARDS (VERIFOXNI) 122,672 i 0
31 [CASH CLEARING - CASHCHECK (19,533) o 0
32 [CASIH-ZIONS BUSINESS CHECKING 123243 & [
33 [CASIH-WELLS FARGO BUSINESS CHECKING 1022214 0 i
34 |CASH-WORKING FUNDS 2,200 0 g
Subtotal (Line 28 thru 34) 2,348,372 0 ]
7. SPECIAL DEPOSITS
35 [CASH - MOUNTAIN AMERICA CREDIT UNION 24924 0 0
kL ] 0
37 ] 0
38 i 0
Subtotal (Line 35 thro 38) 24,924 0 0
8. TEMPORARY INVESTMENTS
39 0 [0
40 0 0
41 1 0
42 & 0
Subtotal {(Line 39 thru 42) 0 0 1]
9. ACCOUNT & NOTES RECEIVABLE - NET
43 |NOTES RECEIVABLLE- RED ROCK FUNDING LLC 0 4
44 INOTES RECEIVABLLE-FORT PILRCE INDUSTRIAL d 0 0
15 [DESERET REBATE H 0 1]
46 AR OTHER 3 (o o
17 [ARTESLA SUPERCHARGE 70 ] 0
45 AR HOLDING TRANSFER TO BILLING 43,361 it [
19 [ARCLEARING ACCOUN 1,022 4 il
[ Subtotal (Line 43 theu 49) - 2,397,970 0 0
10. COMMITMENTS TO INVEST WITHIN 12 MONTHS BUT NOT ACTUALLY PURCHASED
30 [ 0
B 0 0
52 I 0
53 i ]
e —.\uhlnl:ll (Line 30 thro 53) - 0 0 0
. ] Total 11,118,306 0

orm/_ZUZE XIsm
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RM 7

NATIONAL RURAL UTILITIES

BORROWER NAMLE

Dixie Power

COOPERATIVE FINANCE CORPORATION

BORROWLER DESIGNATION

Uro2o

FINANCIAL AND STATISTICAL REPORT

ENDING DATE

12/31/2024

(All investments refer to your most recent CFC Loan Agreement)

7a - PART Il. LOAN GUARANTEES

Maturity Date of

Available Loans

Guarantee Performance Guarantee (Covered by
Line Orgamizaton & Guarantee Beneficiary Obligation Origimal Amount {S) | Exposure or Loan Balance (5) Guarantees)
No, (a) (b} (¢) (dy (¢)
1 0 0 0
2 0 0 0
3 0 0 0
4 [} 0 0
3 0 0 0
TOTALS (Line | thru §) 0 0 0
7a - PART III. LOANS
Line Name of Organization Maturity Date Original Amount (S) Loan Balance () Available Loans
No. (a) (b) te) (d (e)
| 0 0 0
2 0 0 0
3 0 0 0
A 0 0 0
5 0 0 0
TOTALS (Line | thru §) 0 0 0
7a- PARTIV. TOTAL INVESTMENTS AND LOANS GUARANTEES
| TOTAL (Part I, Total - Column b - Part 11, Totals - Column d ¢ Column ¢ = Part 111, Totals - Column d + Column ¢) 11,118,306
2 |LARGLER Ol (a) OR (b) 38,403,715
a5 pereent of Total Unlity Plant (CFC Form 7, Part C, Line 3) 38,403,715
b, 50 percent of Total Equity (CFC Form 7, Part C, Line 35) 25,823,540
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